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The information contained in this proxy statement/prospectus is subject to completion or amendment. A registration
statement relating to these securities has been filed with the Securities and Exchange Commission. These securities
may not be sold nor may offers to buy be accepted prior to the time the registration statement becomes effective. This
proxy statement/prospectus is not an offer to sell these securities, and is not soliciting an offer to buy these securities,
nor shall there be any sale of these securities, in any jurisdiction where such offer, solicitation or sale is not permitted or
would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

PRELIMINARY — SUBJECT TO COMPLETION — DATED APRIL 19, 2010
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Waste Services,

N

PROPOSED MERGER — YOUR VOTE IS VERY IMPORTANT

Dear WSI Stockholders,

As we announced on November 11, 2009, Waste Services, Inc., or WSI, entered into a merger agreement, dated as of
November 11, 2009, with IESI-BFC Ltd., or IESI-BFC, which provides for IESI-BFC to acquire WSI. If the merger is
completed, you will have the right to receive, in exchange for each share of WSI common stock you own immediately prior to
the merger:

e 0.5833 of a share of IESI-BFC common stock, and
= cash in lieu of any fractional share interests.
IESI-BFC expects to issue a maximum of 29,930,674 common shares in the merger.

Based on the closing price of IESI-BFC common shares on November 10, 2009, the last trading day before public
announcement of the merger, the merger consideration represented $7.76 in value for each share of WSI common stock.
Based on the closing price of IESI-BFC common shares on [ 1, the last practicable date before the date of this proxy
statement/prospectus, the merger consideration represented $[ ] in value for each share of WSI common stock. The
exchange ratio of 0.5833 IESI-BFC common shares is fixed and will not be adjusted to reflect changes in the stock price of
WSI or IESI-BFC, subject to certain exceptions. The value of the stock consideration WSI stockholders receive will change
depending on changes in the market price of IESI-BFC common shares and will not be known at the time you vote on the
merger.

IESI-BFC’s common shares are listed on the New York Stock Exchange, or NYSE, and the Toronto Stock Exchange, or TSX,
under the symbol “BIN” and WSI’s common stock is listed on the NASDAQ Global Market under the symbol “WSII". You
should obtain current market quotations for both securities.

At a special meeting of WSI stockholders, you will have the opportunity to vote on the adoption of the merger agreement.
The special meeting of WSI stockholders will be held on [ 1 at [ 1. local time. WSI's board of directors
recommends that you vote “FOR” the adoption of the merger agreement.

Your vote is very important. Adoption of the merger agreement requires the affirmative vote of the holders of a majority of
the common stock of WSI outstanding on the record date for WSI’s special meeting. Whether or not you plan to attend the
special meeting, please take the time to vote by completing and mailing the enclosed proxy card. If your shares are held in
“street name,” you must instruct your bank, broker or other nominee in order to vote.

The obligations of IESI-BFC and WSI to complete the merger are subject to several conditions set forth in the merger
agreement and summarized in the accompanying proxy statement/prospectus. More information about IESI-BFC, WSI, the
meeting and the merger is contained in the accompanying proxy statement/prospectus. You are encouraged to read carefully
the accompanying proxy statement/prospectus in its entirety including the section titled “Risk Factors” beginning on page 25.

On behalf of the WSI board of directors, we appreciate your continued support.

Sincerely,

David Sutherland-Yoest
President and Chief Executive Officer of Waste Services, Inc.

Neither the Securities and Exchange Commission, nor any U.S. state or Canadian provincial or territorial securities
commission has approved or disapproved of these securities or determined if this proxy statement/prospectus is truthful or
complete. Any representation to the contrary is a criminal offense.

The date of this proxy statement/prospectus is [ ], and it is first being mailed, together with the accompanying proxy
card, to WSI stockholders on or about [ 1



ADDITIONAL INFORMATION

The accompanying proxy statement/prospectus incorporates important business and financial information about IESI-BFC
and WSI from other documents that are not included in or delivered with the proxy statement/prospectus. This information
is available to you without charge upon your request. You can obtain these documents by requesting them in writing or by
telephone from the appropriate company at the following addresses and telephone numbers:

IESI-BFC Ltd. Waste Services, Inc.
2301 Eagle Parkway 1122 International Blvd.
Suite 200 Suite 601
Fort Worth, TX 76177 Burlington, Ontario
Attn: General Counsel Canada L7L 6Z8
Tel: 1-817-632-4000 Attn: Corporate Secretary

Tel: 1-905-319-1237

In addition, if you have questions about the merger or the proxy statement/prospectus, would like additional copies of the
proxy statement/prospectus or need to obtain proxy cards, you may contact either company at the address and telephone
numbers listed above.

In order to receive timely delivery of the documents in advance of the special meeting of stockholders, you must request the
information no later than [ 1, 2010.

For more information, see “Where You Can Find More Information” beginning on page 274.



WSsi

Waste Services, Inc.

WASTE SERVICES, INC.

1122 INTERNATIONAL BLVD., SUITE 601
BURLINGTON, ONTARIO, CANADA L7L 678

NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
TO BE HELD ON [ ], 2010

To the Stockholders of Waste Services, Inc.:

We will hold a special meeting of stockholders at [ 1. local time, on [ Tat[ ] to consider
and vote upon the following matters:

1) A proposal to adopt the Agreement and Plan of Merger, dated as of November 11, 2009, among Waste
Services, Inc., IESI-BFC Ltd. and IESI-BFC Merger Sub, Inc., pursuant to which IESI-BFC Merger
Sub, Inc. will merge with and into WSI, whereupon the separate corporate existence of IESI-BFC Merger
Sub, Inc. will cease and WSI will survive as a subsidiary of IESI-BFC, as more fully described in the
attached proxy statement/prospectus. A copy of the Agreement and Plan of Merger is included as
Appendix A to the proxy statement/prospectus; and

2) A proposal to approve the adjournment or postponement of the special meeting, if necessary or
appropriate, including to solicit additional proxies.

The close of business on March 26, 2010 has been fixed as the record date for determining those WSI
stockholders entitled to notice of, and to vote at, the special meeting and any adjournments or postponements of
the special meeting. Only WSI stockholders of record at the close of business on that date are entitled to notice
of, and to vote at, the special meeting and any adjournments or postponements of the special meeting. In order
for Proposal 1 to be approved, a majority of the outstanding shares of WSI common stock must be voted in favor
of the proposal. In order for Proposal 2 to be approved, a majority of the shares of WSI common stock voting on
the matter must vote in favor of the proposal. If you wish to attend the special meeting and your shares are held
in the name of a broker, trust, bank or other nominee, you must bring with you a proxy or letter from the broker,
trustee, bank or other nominee to confirm your beneficial ownership. For more information about the matters to
be voted upon at the special meeting, please review carefully the attached proxy statement/prospectus including
its annexes.

By order of the Board of Directors,

Ivan R. Cairns
Secretary

[ 1, 2010

YOUR VOTE IS IMPORTANT REGARDLESS OF THE NUMBER OF SHARES YOU OWN. WHETHER
OR NOT YOU PLAN TO ATTEND THE SPECIAL MEETING IN PERSON, PLEASE COMPLETE, DATE,
SIGN AND RETURN THE ENCLOSED PROXY CARD IN THE ENCLOSED ENVELOPE. IF YOU ATTEND
THE SPECIAL MEETING, YOU MAY VOTE IN PERSON IF YOU WISH, EVEN IF YOU HAVE
PREVIOUSLY RETURNED YOUR PROXY CARD. PLEASE VOTE AT YOUR FIRST OPPORTUNITY.

WSI'S BOARD OF DIRECTORS RECOMMENDS THAT YOU VOTE “FOR” THE ADOPTION OF THE
MERGER AGREEMENT AND “FOR” APPROVAL OF ANY ADJOURNMENT OR POSTPONEMENT OF
THE SPECIAL MEETING, IF NECESSARY OR APPROPRIATE, INCLUDING TO PERMIT FURTHER
SOLICITATION OF PROXIES.
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QUESTIONS AND ANSWERS ABOUT THE WSI SPECIAL MEETING

The following are questions that you, as a stockholder of WSI, may have regarding the merger and the other

matters being considered at the special meeting of WSI stockholders, and the summary answers to those questions.
You are urged to carefully read this proxy statement/prospectus and its annexes in their entirety because the
information in this section does not provide all of the information that might be important to you with respect to these
questions, the merger and the other matters being considered at the special meeting.

Q:
A:

Q

Q

Q

Why am | receiving this document?

IESI-BFC and WSI have entered into a merger agreement pursuant to which 1ESI-BFC has agreed to
acquire WSI. Under the terms of the merger agreement, IESI-BFC Merger Sub, Inc., or Merger Sub, will
merge with and into WSI, with WSI continuing as the surviving corporation and a wholly-owned subsidiary
of IESI-BFC. WSI and IESI-BFC are delivering this document to you as both a proxy statement of WSI and
a prospectus of IESI-BFC. It is a proxy statement because the WSI board of directors is soliciting proxies
from its stockholders to vote on the adoption of the merger agreement at WSI’s special meeting of its
stockholders. In addition, you are also being asked to vote to approve a proposal to adjourn the special
meeting if necessary or appropriate, including to permit further solicitation of proxies if there are not
sufficient votes at the time of the special meeting to adopt the merger agreement. It is a prospectus because
IESI-BFC will issue IESI-BFC common shares to the WSI stockholders in the merger.

What am | being asked to vote on?

As a stockholder of WSI, you are being asked to vote to adopt the merger agreement. In addition, you are
also being asked to vote to approve a proposal to adjourn the special meeting if necessary or appropriate,
including to permit further solicitation of proxies if there are not sufficient votes at the time of the special
meeting to adopt the merger agreement.

How does the WSI board of directors recommend that | vote?

WSI’s board of directors has determined that the merger is advisable and in the best interest of WSI and its
stockholders and recommends that WSI stockholders vote “FOR’ the proposal to adopt the merger
agreement and “FOR” the proposal to authorize the WSI board of directors, in its discretion, to adjourn
the special meeting if necessary to solicit additional proxies. See “Proposal No. 1: The Merger Agreement”
beginning on page 86 and “Proposal No. 2: Adjournment of the Special Meeting” beginning on page 100.

What will I receive if the merger is completed?

Each holder of record of WSI common stock will receive, in exchange for each share of WSI common stock
owned by such holder of record immediately prior to the effective time of the merger, 0.5833 shares of
IESI-BFC common stock. In lieu of a fraction of a share of IESI-BFC common stock, each holder of record
of WSI common stock will receive an amount of cash (rounded to the nearest whole cent), without interest,
equal to the product obtained by multiplying such fraction by the weighted average trading price of
IESI-BFC common shares on the TSX for the three trading days ending on the trading day immediately
prior to the closing date of the merger.

Can the exchange ratio of IESI-BFC common shares to be issued in the merger for shares of WSI common
stock change between now and the time the merger is completed based on changes in the trading price of
IESI-BFC common shares or otherwise?

No. The exchange ratio is a fixed ratio, which means that it will not be adjusted if the trading price of
IESI-BFC common shares or WSI common stock changes between now and the time the merger is
completed. However, the market value of IESI-BFC common shares you will receive in the merger will
depend on the price of IESI-BFC common shares at the time the shares are issued. Although the exchange
ratio is fixed, in the event of a specified decline in the value of IESI-BFC common shares under specified
circumstances, WSI is not obligated to complete the merger unless IESI-BFC increases the consideration to
be provided to WSI stockholders by a specified amount. See “Risk Factors” beginning on page 25 and
“Proposal No. 1: The Merger Agreement — Conditions to the Merger” beginning on page 95.
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When is the merger currently expected to close?

IESI-BFC and WSI are working to complete the merger as quickly as practicable. IESI-BFC and WSI
currently expect the merger to be completed during the second calendar quarter of 2010. However, neither
IESI-BFC nor WSI can predict the effective time of the merger because it is subject to conditions beyond
each company’s control, including approval of the merger by WSI stockholders and necessary regulatory
approvals. See “Proposal No. 1: The Merger Agreement — Conditions to the Merger” beginning on
page 95.

What are the material U.S. federal income tax consequences of the merger to holders of WSI common stock?

For U.S. federal income tax purposes, the merger will qualify as a “reorganization” under section 368(a) of
the Internal Revenue Code of 1986, as amended, or the Code, WSI and IESI-BFC will each be a “party to
the reorganization” within the meaning of section 368 of the Code, and IESI-BFC will be treated as a
corporation under section 367(a) of the Code for U.S. federal tax purposes with respect to each transfer of
property to it pursuant to the merger. WSI stockholders generally will not recognize income, gain or loss on
the exchange of their shares of WSI common stock for IESI-BFC common shares, but may recognize
income, gain or loss from the receipt of cash in lieu of any fractional IESI-BFC common shares that they
would otherwise receive. For a more complete description of the material U.S. federal income tax
consequences of the merger, please see the section entitled “The Merger — Material United States Federal
Income Tax Consequences” beginning on page 73.

You are urged to consult with your own tax advisor for a full understanding of the tax consequences of the
merger to you.

Are there risks associated with the merger that | should consider when deciding how or whether to vote?

Yes. There are a number of risks related to the merger that are discussed in this proxy
statement/prospectus. You should read carefully the detailed description of the risks associated with the
merger and the operations of IESI-BFC and WSI after the merger that are described in “Risk Factors”
beginning on page 25.

When and where is the WSI special meeting?
The WSI special meeting will take place on [ 1, 2010 at [ Jat[ 1
Who can vote at the special meeting?

Holders of WSI common stock as of the close of business on the record date, which is March 26, 2010, are
entitled to one vote for every share. Beneficial owners as of the record date should receive instructions from
their bank, broker or other nominee describing how to vote their shares.

What are the quorum requirements?

In order to carry out business at the meeting, there must be a quorum. The holders of a majority of the
outstanding shares of WSI common stock entitled to vote at the special meeting, present in person or by
proxy, constitutes a quorum. If a quorum is not present at the special meeting, the special meeting may be
adjourned until a quorum is present or represented. Abstentions and broker non-votes, if any, are counted
as present for the purposes of determining the presence of a quorum.

What number of votes is required in connection with the merger?

The affirmative vote of the holders of a majority of the outstanding shares of WSI common stock is
required to adopt the merger agreement. The required vote of WSI stockholders on the merger is based
upon the number of outstanding shares of WSI common stock and not the number of votes cast.
Accordingly, abstentions, failure to submit a vote and broker non-votes, if any, all have the same effect as
votes “AGAINST” the merger.

The holders of approximately 35.2% of the outstanding WSI common stock have entered into voting
agreements with 1ESI-BFC in which they have agreed to vote their shares in favor of the merger.
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In order for the proposal to adjourn or postpone the special meeting to be approved, a majority of the
shares of WSI common stock voting on the matter must vote in favor of the proposal.

What do | need to do now?

You can either vote in person by attending the special meeting, or by proxy whether or not you elect to
attend the meeting.

To vote by proxy, after carefully reading and considering the information contained in this proxy
statement/prospectus, please complete, sign, date and return the enclosed proxy card to American Stock
Transfer & Trust Company, 6201 15th Ave., 3rd Floor, Brooklyn, NY 11219, for receipt by 11:59 p.m.
(eastern time) on [ 1, 2010.

If you hold shares through a bank, broker or other nominee, you should follow the instructions of such
bank, broker or other nominee on how to vote your shares.

What happens if I do not indicate on my voting materials a preference for or against adoption of the merger
agreement or for or against the proposal to adjourn or postpone the special meeting when | return my
voting materials?

If you submit a proxy without specifying the manner in which you would like your shares to be voted, your
shares will be voted “FOR” adoption of the merger agreement and “FOR” the proposal to adjourn or
postpone the special meeting.

How will abstentions be counted?
Abstentions have the same effect as a vote “AGAINST” adoption of the merger agreement.
What happens if I do not vote at all?

If you do not vote your shares either by proxy or in person, or do not instruct your broker on how to vote
your shares, it will have the same effect as a vote “AGAINST” the proposal to adopt the merger agreement
and will have no effect on the proposal to adjourn or postpone the special meeting. However, if the
proposal to adopt the merger agreement receives the required approval of WSI’s stockholders and the
merger is completed, your shares will be converted into the right to receive the merger consideration even
though you did not vote.

My shares are held in “street name.” Will my shares automatically be voted for me?

No. If your shares are held in a stock brokerage account or by a bank, broker or other nominee, you are
considered the “beneficial holder” of the shares held for you in what is known as ‘“street name.” If this is
the case, this proxy statement/prospectus has been forwarded to you by your brokerage firm, bank or other
nominee, or their agent. As the beneficial holder, you have the right to direct your broker, bank or other
nominee as to how to vote your shares. If you do not provide voting instructions to your broker, your shares
will not be voted on any proposal on which your broker does not have discretionary authority to vote.

Can | change my vote or revoke my proxy after | deliver it?

Yes. If you have not voted through your bank, broker or other nominee there are three ways you can change
your vote after you have submitted your proxy:

= First, you may file with us an instrument in writing revoking the proxy. Such proxy and revocation can be
mailed to American Stock Transfer & Trust Company, 6201 15th Ave., 3rd Floor, Brooklyn, NY 11219.

= Second, you may mail a later-dated proxy to American Stock Transfer & Trust Company, 6201 15th Ave.,
3rd Floor, Brooklyn, NY 11219 at any time prior to the taking of the vote to which such proxy relates.

= Third, you may attend the special meeting and vote in person. Any earlier proxy will thereby be revoked.
However, simply attending the meeting without voting will not revoke an earlier proxy you may
have given.

If you hold your shares through a bank or broker, you should contact them directly if you wish to revoke
your proxy.
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Should I send in my stock certificates now?

No. After WSI completes the merger, you will receive written instructions for exchanging your WSI stock
certificates for IESI-BFC common shares and the cash consideration in lieu of fractions of an IESI-BFC
common share. Please do not send in your WSI stock certificates with your proxy card.

What if | cannot find my stock certificate?

There will be a procedure for you to receive the merger consideration in the merger, even if you have lost
one or more of your WSI stock certificates. This procedure, however, may take time to complete. In order
to ensure that you will be able to receive the merger consideration promptly after the merger is completed,
if you cannot locate your WSI stock certificates after looking for them carefully, you are urged to contact
WSI’s exchange agent, American Stock Transfer & Trust Company, as soon as possible and follow the
procedure they explain to you for replacing your WSI stock certificates. American Stock Transfer & Trust
Company can be reached by phone at 1-800-937-5449 (North American Toll Free) or 1-718-921-8124 (From
Overseas) or you can write to them at the following address: 6201 15th Avenue, 3rd Floor, Brooklyn,
NY 11219.

Who may attend the special meeting?

WSI stockholders as of the record date may attend the special meeting. Verification of stock ownership will
be required at the meeting. If you own your shares in your own name or hold them through a broker
(and can provide documentation showing ownership such as a letter from your broker or a recent account
statement) at the close of business on the record date, you will be permitted to attend the meeting.

Can | dissent and require appraisal of my shares?

No. Under Delaware law, WSI’s stockholders are not entitled to appraisal rights in connection with this
merger. See “The Merger — No Dissenters’ Rights of Appraisal” beginning on page 84.

What should I do if I receive more than one set of voting materials for the WSI special meeting?

You may receive more than one set of voting materials for the WSI special meeting, including multiple
copies of this proxy statement/prospectus and multiple proxy cards or voting instruction cards. For example,
if you hold your shares of WSI common stock in more than one brokerage account, you will receive a
separate voting instruction card for each brokerage account in which you hold shares of WSI common
stock. If you are a holder of record and your shares of WSI common stock are registered in more than one
name, you will receive more than one proxy card. Please complete, sign, date and return each proxy card
and voting instruction card that you receive.

Who can help answer my additional questions about the merger or voting procedures?
If you have questions about the merger, you should contact:

Edwin D. Johnson

Executive Vice President and Chief Financial Officer
Waste Services, Inc.

1122 International Blvd., Suite 601

Burlington, Ontario

Canada L7L 6Z8

(905) 319-1237



SUMMARY

This summary highlights selected information from this proxy statement/prospectus. It may not contain all
of the information that may be important to you. You should carefully read this entire proxy
statement/prospectus, including the appendices, for a more complete understanding of the matters covered by
this proxy statement/prospectus. Where applicable, each item in this summary includes a page reference
directing you to a more complete description of that item elsewhere in this proxy statement/prospectus. All
references in this proxy statement/prospectus to dollars, $, US$ or U.S.$ are to U.S. dollars and all references to
C$ are to Canadian dollars. The use of the term “including”, or similar terms, in this proxy statement/prospectus
is not limiting and has the inclusive meaning represented by the phrase “including without limitation™.

The Companies (page 101 and page 188)
IESI-BFC Ltd.
Principal Executive Offices
135 Queens Plate Drive, Suite 300, Toronto, Ontario, Canada M9W 6V1, (416) 741-5221

IESI-BFC, through its subsidiaries, is one of North America’s largest full-service waste management
companies, providing non-hazardous solid waste collection and landfill disposal services to commercial,
industrial, municipal and residential customers in ten states and the District of the Columbia in the U.S., and
five Canadian provinces. Its two brands, IESI and BFI Canada, are leaders in their respective markets and serve
over 1.8 million customers with vertically integrated collection and disposal assets.

Additional information about IESI-BFC can be found elsewhere in this proxy statement/prospectus or on
its website at www.iesi-bfc.com. The information provided on IESI-BFC’s website is not part of this proxy
statement/prospectus and is not incorporated herein by reference.

IESI-BFC Merger Sub, Inc.
Principal Executive Offices
c/o IESI Corporation, 2301 Eagle Parkway, Suite 200, Fort Worth, Texas 76177, (817) 632-4000

Merger Sub is a Delaware corporation and a direct wholly-owned subsidiary of IESI-BFC. Merger Sub was
organized solely for the purpose of effecting the merger with WSI described in this proxy statement/prospectus.
It has not carried on any activities other than in connection with the merger agreement.

Waste Services, Inc.
Principal Executive Offices
1122 International Blvd., Suite 601, Burlington, Ontario, Canada L7L 6Z8, (905) 319-1237

WSI is a multi-regional, integrated solid waste services company that provides collection, transfer, disposal
and recycling services in the U.S. and Canada. WSI is the second largest vertically integrated disposal company
in the State of Florida, where it has 10 collection operations, nine transfer stations, seven recycling facilities and
three landfills.

Additional information about WSI can be found elsewhere in this proxy statement/prospectus or on its
website at www.wasteservicesinc.com. The information provided on WSI’s website is not part of this proxy
statement/prospectus and is not incorporated herein by reference.

The Merger (page 54)

On November 11, 2009, WSI, IESI-BFC and Merger Sub executed the merger agreement. The agreement
provides for Merger Sub to merge with and into WSI, with WSI surviving the merger as a wholly-owned
subsidiary of IESI-BFC. WSI and IESI-BFC currently expect to complete the merger in the second calendar
quarter of 2010, subject to, among other things, receipt of required WSI stockholder approval and regulatory
approvals.




Merger Consideration (page 86)

If the merger is completed, you will be entitled to receive, in exchange for each share of WSI common stock
you own immediately prior to the merger, 0.5833 IESI-BFC common shares.

If the number of common shares of IESI-BFC changes before the merger is completed because of a
reorganization, recapitalization, reclassification, stock dividend, stock split, reverse stock split, or other like
changes in IESI-BFC'’s capitalization, the exchange ratio will be appropriately adjusted to provide you the same
economic effect as contemplated by the merger agreement prior to the relevant event.

You will not receive any fractional IESI-BFC common shares. Instead, IESI-BFC will pay you cash for any
fractional IESI-BFC common shares you would have otherwise received.

For example, if you own 1,000 shares of WSI common stock, when the merger is completed, you
will receive:

* 583 IESI-BFC common shares; and

= for the fractional IESI-BFC common share you would otherwise be entitled to receive, cash in
U.S. dollars (rounded to the nearest whole cent) equal to 0.3 (the remaining fractional interest in an
IESI-BFC common share) multiplied by the weighted average trading price for IESI-BFC common
shares on the TSX for the three trading days immediately preceding the date of completion of the
merger, which price will be converted from Canadian dollars into U.S. dollars.

The exchange ratio relating to the IESI-BFC common shares you will receive is a fixed ratio, which means it
will not be adjusted based on any changes in the trading price of IESI-BFC common shares or WSI common
stock between now and the time the merger is completed. Therefore, the market value of the IESI-BFC
common shares you will receive in the merger will depend on the price of the IESI-BFC common shares at the
time the merger is completed and will not be known at the time WSI stockholders vote on the merger. For
information on recent market prices of IESI-BFC common shares and WSI common stock, see “Comparative
Per Share Market Price and Dividend Information” beginning on page 16. See also “Risk Factors” beginning on
page 25.

WSI is not required to complete the merger in the event of a specified decline in the trading price of
IESI-BFC common shares when compared to three other publicly held companies in the waste service business,
unless IESI-BFC increases the consideration payable to WSI stockholders in the merger. If IESI-BFC would
decide not to increase the merger consideration, WSI would not be required to complete the merger and no
damages or termination fee would be payable by either party.

Specifically, if:

= the price of IESI-BFC common shares calculated over the ten trading days prior to the planned closing of
the merger has declined by more than 20% from C$13.96 (the closing price of IESI-BFC common shares
on the TSX on November 10, 2009, which was the last trading day before public announcement of the
merger); and

= the percentage amount of such decline exceeds by more than 20% the percentage decline, if any, in
the volume-weighted average trading prices of a sector basket (consisting of the common shares of
Waste Management, Inc., Republic Services, Inc. and Waste Connections, Inc) during the same time
period,

then WSI is not required to complete the merger unless IESI-BFC chooses to increase the merger consideration
payable to WSI stockholders by way of an increase in the exchange ratio in an amount equal to the percentage
decline in the price of IESI-BFC common shares that is in excess of 20%.

For example, if the price of IESI-BFC common shares over the ten trading days prior to the planned closing
of the merger dropped below C$11.17 and such percentage decline from its closing price on November 10, 2009
(C$13.96) was more than 20% greater than the percentage decline (if any) of the relevant sector basket over the
same period, then WSI would not be required to complete the merger unless IESI-BFC chose to increase the
merger consideration by way of an increase in the exchange ratio by an amount equal to the percentage decline
by which IESI-BFC common shares dropped below C$11.17.




Under the terms of the merger agreement, IESI-BFC had the right to pay such increased merger
consideration in stock, cash or a combination of both. On January 8, 2010, IESI-BFC irrevocably waived its right
to pay such increased merger consideration in cash while retaining its right to provide such increased merger
consideration, to the extent applicable, in stock.

You will need to surrender your WSI common stock certificates to receive the merger consideration in
exchange for your WSI common stock unless you have lost your certificates. Please do not surrender your
certificates until you receive written instructions from IESI-BFC after the merger is completed.

Treatment of WSI Stock Options (page 87)

Immediately prior to the effective time of the merger, each option to purchase shares of WSI common stock
that is outstanding, whether or not then vested or exercisable, will become fully vested and exercisable. Upon
completion of the merger, each option to purchase shares of WSI common stock outstanding under any of WSI’s
stock incentive plans will be assumed by IESI-BFC and will automatically convert into an option to purchase
IESI-BFC common shares, on the same terms and conditions as were applicable to the WSI stock options prior
to the merger, equal to the product of (a) the number of shares of WSI common stock subject to the WSI stock
option and (b) 0.5833, rounded up to the nearest whole IESI-BFC common share, at an exercise price per share
equal to the quotient obtained by dividing (x) the exercise price per share of the WSI stock option, by (y) 0.5833,
rounded up to the nearest one-hundredth of one cent.

Treatment of WSI Restricted Stock Units (page 87)

Each outstanding restricted stock unit, or RSU, granted by WSI under its stock incentive plans will become
fully vested immediately prior to the merger, and the holder of such vested RSU will be issued shares of WSI
common stock. Those shares of WSI common stock will be treated at the effective time of the merger in the
same way as all other shares of WSI common stock.

Treatment of WSI Warrants (page 87)

In general, at the effective time of the merger, each warrant to purchase shares of WSI common stock that
is outstanding and unexercised immediately prior to the merger will be assumed by IESI-BFC, subject to the
same terms and conditions as were applicable to the WSI warrants prior to the merger, and automatically
converted into a warrant to purchase a number of IESI-BFC common shares equal to the product obtained by
multiplying (a) the number of shares of WSI common stock subject to the WSI warrant and (b) 0.5833, rounded
up to the nearest whole IESI-BFC common share, at an exercise price per share equal to the quotient obtained
by dividing (i) the per share exercise price of WSI common stock subject to the WSI warrant by (ii) 0.5833,
rounded up to the nearest one-hundredth of one cent.

Comparative Market Prices and Share Information (page 16)

The table below sets forth the closing sale prices of IESI-BFC common shares as reported on the NYSE
and of WSI common stock on the NASDAQ Global Market on November 10, 2009, the last trading day before
the public announcement of the merger, and [ ], 2010, the last practicable trading day before the date of
this proxy statement/prospectus. The table also sets forth the pro forma sale price equivalent of WSI common
stock on each of these dates, as determined by multiplying the applicable closing sale price of IESI-BFC
common shares on the NYSE on each of those dates by the exchange ratio of 0.5833. You are urged to obtain
current market quotations for both IESI-BFC common shares and WSI common stock.

WSI
Common Stock
Pro Forma
IESI-BFC WSI Sale Price
Common Shares  Common Stock Equivalent
November 10, 2009 . ... ... . . . U.S. $13.31 U.S. $7.24 U.S. $7.76
[ 12010 ... [ 1 [ 1 [ 1




Opinion of CIBC (page 58)

CIBC World Markets Inc., which we refer to as CIBC, rendered its opinion on December 10, 2009 to the
board of directors of WSI, that as of the date of the opinion, and based upon and subject to the assumptions,
qualifications and limitations set forth in the opinion, the exchange ratio provided for in the merger agreement
was fair from a financial point of view to the holders of shares of WSI common stock. The full text of the written
opinion of CIBC, which sets forth the assumptions made, procedures followed, matters considered and
limitations of the review undertaken in connection with the opinion, is included as Appendix E to this proxy
statement/prospectus. CIBC’s opinion is not a recommendation as to how any holder of WSI common stock
should vote with respect to the merger.

Material United States Federal Income Tax Consequences (page 73)

For U.S. federal income tax purposes, the merger will qualify as a “reorganization” under section 368(a) of
the Code, WSI and IESI-BFC will each be a “‘party to the reorganization” within the meaning of section 368 of
the Code, and IESI-BFC will be treated as a corporation under section 367(a) of the Code for U.S. federal tax
purposes with respect to each transfer of property to it pursuant to the merger. As a result, WSI stockholders
generally will not recognize income, gain or loss on the exchange of their shares of WSI common stock for
IESI-BFC common shares, but may recognize income, gain or loss from the receipt of cash in lieu of any
fractional IESI-BFC common shares that they would otherwise receive. You should consult your tax advisor for a
full understanding of the particular tax consequences of the merger.

Material Canadian Federal Income Tax Considerations (page 78)

The merger will not qualify as a “foreign merger” and no other “rollover” is available under the Income
Tax Act (Canada). As a result, WSI stockholders who are resident in Canada and who hold the shares as capital
property and who exchange their WSI common stock for IESI-BFC common shares on the merger will realize a
capital gain (or capital loss) equal to the amount by which the proceeds of disposition of the WSI common stock,
net of any reasonable costs of disposition, exceed (or are less than) the adjusted cost base of the WSI common
stock to the WSI stockholder. The cost to the WSI stockholder of IESI-BFC common shares acquired on the
merger should be equal to the fair market value of such IESI-BFC common shares so acquired. The cost of such
IESI-BFC common shares generally will be averaged with the adjusted cost base of all other IESI-BFC common
shares held at that time by the WSI stockholder as capital property for purposes of determining the adjusted cost
base of each IESI-BFC common share. You should consult your tax advisor for a full understanding of the
particular tax consequences of the merger.

Accounting Treatment (page 81)

IESI-BFC intends to account for the merger as an acquisition of WSI for financial accounting purposes.
Accordingly, the aggregate fair value of the consideration paid by IESI-BFC in connection with the merger will
be allocated to WSI’s net assets based on their fair values as of the completion of the merger, and the results of
operations of WSI will be included in IESI-BFC’s consolidated results of operations only for periods subsequent
to the completion of the merger.

No Dissenters’ Rights of Appraisal (page 84)
Under Delaware law, WSI’s stockholders are not entitled to appraisal rights in connection with this merger.

WSI’s Board of Directors Recommends that You Vote “FOR” the Adoption of the Merger Agreement (pages
56 and 93)

WSI’s board of directors has determined that the merger is advisable and in the best interest of WSI and its
stockholders and has approved the merger agreement and the transactions contemplated by the merger
agreement. For the factors considered by the WSI board of directors in reaching its decision to approve the
merger agreement, see the section entitled “The Merger — WSI’s Reasons for the Merger” beginning on
page 56. WSI’s board of directors recommends that WSI stockholders vote “FOR” the adoption of the merger
agreement and “FOR” the proposal to adjourn or postpone the special meeting.




Reasons of WSI and IESI-BFC for the Merger (pages 56 and 66)

In reaching its conclusion to recommend the merger to WSI stockholders, the WSI board of directors
carefully considered a number of strategic and financial benefits of a proposed merger with IESI-BFC. Among
other factors considered, the WSI board of directors focused on its belief that the merger is likely to:

= better maximize WSI stockholder value than available alternatives;

= create synergy benefits which could result in a combined company that will operate more effectively than
WSI as a stand-alone company: and

e allow the combined company to participate in further industry consolidation and other strategic
opportunities.

IESI-BFC is executing the transaction pursuant to its strategy of growth through acquisition. Specifically,
management of IESI-BFC believes that the merger will provide the opportunity to diversify its business across
U.S. and Canadian markets, customer segments and service lines. In approving the transaction, the IESI-BFC
board of directors carefully considered, among other factors:

= the likelihood of the enhancement of the strategic position of the combined company, which unites
IESI-BFC’s and WSI's complementary businesses and creates a broader company with enhanced
operational and financial flexibility and increased opportunities for earnings per share and cash
flow growth;

= the business, assets, liabilities, results of operations, financial performance, strategic direction and
prospects of WSI and WSI’s history of growth; and

= current industry, economic and market conditions, including the pace of change and opportunities for
growth in the non-hazardous solid waste industry.

For a more complete discussion of the reasons why WSI and IESI-BFC agreed to enter into the merger
agreement, see “The Merger — WSI’s Reasons for the Merger; Recommendation of the Merger by the WSI
Board of Directors” beginning on page 56 and “The Merger — IESI-BFC’s Reasons for the Merger” beginning
on page 66.

Interests of WSI Directors and Officers in the Merger (page 70)

Certain of WSI’s directors and executive officers have financial and other interests in the merger, pursuant
to employment agreements and various compensation and incentive plans, that are different from, or in addition
to, those of other WSI stockholders generally. Those interests include stock options and restricted stock units
that will vest in full as a result of the merger, the payment of post-termination benefits to executive officers
pursuant to their employment contracts and related excise tax gross-ups due to executive officers. For a more
detailed discussion, see “The Merger — Interests of WSI Directors and Officers in the Merger” beginning on
page 70.

The following table summarizes the total value of payments that may be received by WSI’s directors
(David Sutherland-Yoest, although a director, is treated as an executive officer for purposes of the table below)
and by its executive officers under their employment agreements assuming the merger is consummated and they
no longer serve in such positions as a result of the merger. The total value of payments is compiled from the
tables summarizing the total resulting value of equity awards and the estimated post-termination cash benefits
and continued health benefits on pages 71 and 72 of this proxy statement/prospectus.

DIireCtors . . o v o o e $461,357
Executive Officers ... ....... . $16,193,091
Total . ... $16,654,448

For purposes of compiling the above table, the amounts described have been based on an assumed merger
completion date of March 31, 2010. However, WSI and IESI-BFC currently expect to complete the merger in
the second calendar quarter of 2010.




Directors and Officers Following the Merger (page 87)

The individuals to serve as directors or officers of WSI immediately following the merger will be
determined by WSI and IESI-BFC prior to the effective time of the merger. Upon consummation of the merger,
IESI-BFC will appoint two individuals nominated by WSI and determined to be legally qualified and otherwise
suitable by the board of directors of IESI-BFC, acting reasonably, to serve in such capacity, to the board of
directors of IESI-BFC. IESI-BFC will issue a press release upon completion of the merger that includes the
names and biographical information about the WSI nominees to serve as IESI-BFC directors.

Your Rights as a Holder of IESI-BFC Common Shares Will Be Different from Your Rights as a Holder of
WSI Common Stock (page 252)

WSI stockholders receiving IESI-BFC common shares in the merger will have different rights once they
become IESI-BFC shareholders due to differences between the governing corporate statutes and documents of
IESI-BFC and WSI. These differences are described in detail under “Comparison of Stockholder Rights”
beginning on page 252.

Stock Exchange Listings (page 82)

It is anticipated that the IESI-BFC common shares issued in the merger will be listed on the TSX and the
NYSE. The WSI common stock will be delisted from the NASDAQ Global Market promptly following
consummation of the merger.

Ownership of IESI-BFC After the Merger

Immediately following the completion of the merger, IESI-BFC expects to have approximately 120.9 million
common shares outstanding (based on the number of outstanding shares of WSI common stock and stock
awards as of March 1, 2010 and based on the assumption that no options to purchase IESI-BFC common shares
or WSI common stock are exercised prior to completion of the merger). The foregoing amount of outstanding
common shares does not consider the dilutive effect, upon completion of the merger, of (i) IESI-BFC assuming
each warrant to purchase shares of WSI common stock that is outstanding and unexercised immediately prior to
the merger and (ii) each option to purchase shares of WSI common stock outstanding under WSI’s stock
incentive plans being fully vested and automatically converted into an option to purchase IESI-BFC common
shares. IESI-BFC shareholders and WSI stockholders are expected to hold approximately 77% and 23%,
respectively, of the combined company’s common shares outstanding immediately after the merger based on
these assumptions.

Dividend Policies
IESI-BFC

IESI-BFC'’s board of directors currently has in place a dividend policy pursuant to which it authorizes the
declaration and payment of a dividend to IESI-BFC’s shareholders on a quarterly basis. Currently, that dividend
is C$0.125 per common share and is paid quarterly. However, the amount of any dividends payable by IESI-BFC
is at the discretion of its board of directors, taking into consideration IESI-BFC’s free cash flow, financial
requirements for its operations, the terms of its existing indebtedness, the satisfaction of solvency tests imposed
by the Business Corporations Act (Ontario), or OBCA, for the declaration and payment of dividends, and other
conditions that may exist from time to time.

WSI

WSI has not paid cash dividends on its shares of common stock to date and does not intend to declare or
pay any cash dividends on its shares of common stock in the immediate future.
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Treatment of Existing WSI Indebtedness (page 247)

As of [ 1, IESI-BFC had available borrowing capacity of approximately $[ ] under its U.S. senior
revolving and term loan credit facility. In connection with the merger, IESI-BFC intends to increase the capacity
of its existing U.S. and Canadian credit facilities. IESI-BFC intends to access these U.S. and Canadian credit
facilities to repay WSI’s senior credit facilities and to redeem WSI’s 9%2% senior subordinated notes.

The Special Meeting of WSI Stockholders (page 51)

The WSI special meeting will be held at [ ] local time, on [ ], 2010 at [ ]
At the WSI special meeting, WSI stockholders will be asked:

= to adopt the merger agreement; and

= to approve the adjournment or postponement of the special meeting, if necessary or appropriate,
including to solicit additional proxies.

Record Date. WSI stockholders may cast one vote at the special meeting for each share of WSI common
stock that was owned at the close of business on March 26, 2010. At that date, there were [ ] shares of WSI
common stock entitled to be voted at the special meeting.

As of the record date, directors and executive officers of WSI and their affiliates had the right to vote
[ ] shares of WSI common stock, or approximately [ 1% of the outstanding shares of WSI common
stock entitled to be voted at the special meeting (excluding shares held by Westbury (Bermuda) Ltd. and Kelso
Investment Associates VI L.P), and directors and executive officers of IESI-BFC and their affiliates had the
right to vote 5,100 shares of WSI common stock at the special meeting.

Required Vote. In order for the merger agreement to be adopted by WSI stockholders, a majority of the
outstanding shares of WSI common stock must be voted in favor of the proposal. In order for the proposal to
adjourn or postpone the special meeting to be approved, a majority of the shares of WSI common stock voting
on the matter must vote in favor of the proposal.

Voting Agreements (page 99)

At the time the merger agreement was executed, certain holders of WSI common stock entered into voting
agreements with 1ESI-BFC whereby such stockholders agreed to vote the shares of WSI common stock owned
by them in favor of the adoption of the merger agreement. As of the record date, these stockholders were the
beneficial owners with respect to [ ] shares of WSI common stock in the aggregate. As of the record date,
these stockholders are entitled to vote approximately [ 1% of the outstanding voting stock of WSI.

The voting agreements will terminate on the earlier to occur of (i) termination of the merger agreement in
accordance with its terms, (ii) the written agreement of the parties to terminate the voting agreements, or (iii) at
the option of any such stockholder upon the execution of any amendment, modification, change or waiver with
respect to the merger agreement that results in a decrease in the merger consideration.

The voting agreements are described in more detail beginning on page 99 and are included as Appendix B,
Appendix C and Appendix D to this proxy statement/prospectus. We urge you to read the voting agreements in
their entirety.

IESI-BFC Shareholder Approval

IESI-BFC shareholders are not required to approve the merger agreement or the issuance as merger
consideration of additional IESI-BFC common shares.
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The Merger Agreement (page 86)

The merger agreement is described beginning on page 86 and is included as Appendix A to this proxy
statement/prospectus. We urge you to read the merger agreement in its entirety because it is the legal document
governing the merger. The following is a summary of selected provisions of the merger agreement.

Representations, Warranties and Covenants

The merger agreement contains customary representations and warranties made by IESI-BFC and WSI.
Under the merger agreement, each of IESI-BFC and WSI has agreed to use commercially reasonable efforts to
preserve intact its respective business organization and business relationships and to retain its current officers,
employees and consultants. Each of IESI-BFC and WSI has also agreed to use commercially reasonable efforts
to take all actions necessary, proper or advisable to consummate the merger and the transactions contemplated
by the merger agreement in a timely manner, including (1) seeking all consents, approvals or waivers from third
parties in connection with the merger, (2) defending any lawsuits challenging the merger agreement, (3) carrying
out the terms of the merger, and (4) executing and delivering any additional instruments necessary to
consummate the merger.

Completion of the Merger is Subject to Conditions (page 95)

The respective obligations of each of IESI-BFC and WSI to complete the merger are conditioned upon the
satisfaction or waiver of the following conditions:

= approval or expiration of any waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of
1976, or the HSR Act, and the Competition Act (Canada);

= all other material regulatory approvals shall have been obtained;

= absence of laws or orders of governmental authorities or litigation prohibiting or seeking to prohibit
the closing;

= the registration statement filed with the United States Securities and Exchange Commission, or SEC,
registering 1ESI-BFC common shares to be issued in connection with the merger, has become effective
and the SEC has not issued a stop order;

= conditional approval of the IESI-BFC common shares to be issued in the merger for listing on the TSX
and the NYSE;

= adoption of the merger agreement by WSI stockholders; and

= receipt by WSI and IESI-BFC from their respective counsel of customary opinions that the merger will
qualify as a reorganization within the meaning of section 368(a) of the Code and that WSI and IESI-BFC
will each be a “party to the reorganization” within the meaning of section 368 of the Code.

IESI-BFC’s obligation to complete the merger is subject to the satisfaction or waiver of the following
conditions:

= subject to certain exceptions and qualifications, the accuracy of the representations and warranties
of WSI;

performance in all material respects by WSI of its obligations under the merger agreement;

absence of a material adverse effect with respect to WSI;

receipt of regulatory approvals on specified terms and required consents;

receipt of a fairness opinion (on December 10, 2009, IESI-BFC received a fairness opinion satisfying this
condition); and

that WSI meets certain thresholds with respect to its net indebtedness and working capital.
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WSI’s obligation to complete the merger is subject to the satisfaction or waiver of the following conditions:

subject to certain exceptions and qualifications, the accuracy of the representations and warranties
of IESI-BFC;

performance in all material respects by IESI-BFC of its obligations under the merger agreement;

absence of a material adverse effect with respect to 1ESI-BFC;

receipt of a fairness opinion (on December 10, 2009, WSI received a fairness opinion satisfying this
condition); and

= that IESI-BFC has increased by a specified amount the merger consideration to be provided to the WSI
stockholders in the event that (i) the price of IESI-BFC common shares calculated over the ten trading
days prior to the planned closing of the merger has declined by more than 20% from the closing price of
IESI-BFC common shares on the TSX on November 10, 2009, and (ii) the percentage amount of such
decline in the price of the IESI-BFC common shares exceeds by more than 20% the percentage decline, if
any, of the volume-weighted average trading price of a basket of common shares of Waste
Management, Inc., Republic Services, Inc. and Waste Connections, Inc during the same time period.

On December 10, 2009, IESI-BFC and WSI announced that each company had completed its respective
due diligence review to its satisfaction (thereby satisfying the mutual due diligence condition in the merger
agreement) and that the board of directors of each company had received a fairness opinion from its respective
financial advisor with respect to the merger.

On January 8, 2010, IESI-BFC irrevocably waived its right to provide additional consideration in the form
of cash in the event of a specified decline in the price of its common shares as described above. Any additional
consideration would be provided, if at all, in stock only.

On January 19, 2010, the 30 day waiting period under the HSR Act expired without a request for additional
documentation or information. On February 8, 2010, IESI-BFC and WSI received separate supplemental
information requests from the Canadian Commissioner of Competition. IESI-BFC provided the Commissioner
with the requested information on April 13, 2010. WSI provided the Commissioner with the requested
information on April 14, 2010. The parties may not complete the merger until 30 days after the parties have
provided the Commissioner with the requested information. After that, the parties may complete the transaction
unless the Commissioner obtains an order from the Competition Tribunal prohibiting them from doing so. As of
the date of this proxy statement/prospectus, the Commissioner has not yet completed her review of the merger.

Under certain circumstances, WSI’s board of directors could decide to waive certain of the above conditions
in the exercise of its fiduciary duties. WSI is not aware of any circumstances currently existing under which it is
likely that WSI would waive any of the above conditions. Furthermore, WSI does not intend to hold another
vote of WSI stockholders if WSI decides to waive any of the above conditions to closing. However, any decision
with regard to a potential waiver or resolicitation of the WSI stockholder vote would only be made by WSI’s
board of directors at the appropriate time and on the basis of the circumstances then existing and applicable law.

The Merger Agreement May Be Terminated Under Some Circumstances (page 97)

IESI-BFC and WSI may mutually agree in writing to terminate the merger agreement before completion of
the merger at any time. In addition, either IESI-BFC or WSI may terminate the merger agreement in any of the
following circumstances:

= if a condition becomes incapable of being satisfied, other than as a result of a breach of the merger
agreement by the party seeking to terminate the merger agreement;

= if the closing does not occur on or before June 30, 2010, provided that a breach of the agreement by the
party seeking to terminate the merger agreement has not caused the failure to consummate the merger
on or before such date; or

= if WSI stockholders fail to adopt the merger agreement.

13




IESI-BFC may also terminate the merger agreement under the following circumstances:

= if the board of directors of WSI (i) withdraws or modifies in a manner adverse to IESI-BFC its approval
or recommendation of the merger agreement, (ii) approves, recommends or enters into an alternative
business combination transaction or (iii) fails to publicly reaffirm its recommendation of the merger
agreement following receipt of an acquisition proposal; or

= if the special meeting of WSI stockholders is not held on or before June 15, 2010.

WSI may also terminate the merger agreement if, prior to the WSI stockholders adopting the merger
agreement, the board of directors of WSI approves a superior proposal and, promptly following such
termination, enters into a definitive agreement in connection with such superior proposal, provided that WSI
shall have complied with certain of its obligations under the merger agreement.

WSI or IESI-BFC May Be Required to Pay a Termination Fee Under Some Circumstances (page 97)

If the merger agreement is terminated under certain circumstances, including circumstances involving the
acceptance of a superior acquisition proposal by WSI or a change in recommendation by WSI’s board of
directors or an intentional breach by WSI, WSI will be required to pay IESI-BFC a termination fee of
$11 million, plus all out-of-pocket costs up to a maximum of $3.5 million for professional and advisory services
and other expenses reasonably incurred by IESI-BFC in connection with the merger. Upon termination of the
merger agreement by WSI resulting from IESI-BFC’s intentional breach of the merger agreement, IESI-BFC
will be required to pay to WSI the amount of $11 million plus an amount equal to all out-of-pocket costs up to
$3.5 million for professional and advisory services and other expenses reasonably incurred by WSI in connection
with the merger. IESI-BFC or WSI may be required to pay the expense reimbursement amount of up to
$3.5 million in certain other specified circumstances.

Regulatory Approvals Required for the Merger (pages 81 and 92)

Subject to the terms and conditions of the merger agreement, IESI-BFC and WSI have agreed to use their
best efforts to obtain all regulatory approvals required to complete the transactions contemplated by the merger
agreement. These approvals include approval under, or the filing of notices pursuant to, the HSR Act, and the
Competition Act (Canada). IESI-BFC is not required to (and WSI may not without the prior written consent of
IESI-BFC) take any action or agree to take any action that would require either IESI-BFC or WSI to (i) sell,
divest or otherwise dispose of any assets, licenses or business that individually or in the aggregate would
reasonably be expected to constitute a material divestiture (as defined in the merger agreement), or (ii) take any
action or agree to any limitation or condition that would reasonably be expected to have, individually or in the
aggregate, an adverse effect in any material respect on its business, assets, properties or condition (financial or
otherwise) taken as a whole.

IESI-BFC and WSI filed the required HSR Act notification and report forms on December 18, 2009 and
filed the pre-merger Competition Act (Canada) filings, effective January 7, 2010.

On January 19, 2010, the 30 day waiting period under the HSR Act expired without a request for additional
documentation or information. On February 8, 2010, IESI-BFC and WSI received separate supplemental
information requests from the Canadian Commissioner of Competition. IESI-BFC provided the Commissioner
with the requested information on April 13, 2010. WSI provided the Commissioner with the requested
information on April 14, 2010. The parties may not complete the merger until 30 days after the parties have
provided the Commissioner with the requested information. After that, the parties may complete the transaction
unless the Commissioner obtains an order from the Competition Tribunal prohibiting them from doing so. As of
the date of this proxy statement/prospectus, the Commissioner has not yet completed her review of the merger.

There can be no assurance that the regulatory approvals will be obtained, that such approvals will be
received on a timely basis, or that such approvals will not impose conditions or requirements that would be
reasonably likely to have a material adverse effect on WSI or IESI-BFC. If any such condition or requirement is
imposed, IESI-BFC may, in certain circumstances, elect not to consummate the merger. In the event that
regulatory authorities require remedies, restrictions or limitations that are not on terms consistent with the
aforementioned limitations, the parties will negotiate in good faith to amend the merger agreement, as the
parties may deem advisable, with a view to seeking to consummate the merger.
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COMPARATIVE PER SHARE DATA

The following table sets forth selected historical per share information of IESI-BFC and WSI, selected
historical (including pro forma adjustments) per share information of WSI, pro forma combined per share
information after giving effect to the merger between IESI-BFC and WSI, assuming that 0.5833 IESI-BFC
common shares had been issued in exchange for each outstanding share of WSI common stock, and WSI
equivalent amounts.

You should read this information in conjunction with, and the information is qualified in its entirety by, the
consolidated financial statements and the related notes of each of WSI and IESI-BFC, which are included as
part of this proxy statement/prospectus, beginning on pages F-1 and F-72, respectively.

The pro forma amounts in the table below are unaudited and are presented for informational purposes
only. You should not rely on the WSI combined or pro forma equivalent amounts as being necessarily indicative
of the results of operations that would have been reported by the combined company had the transaction been in
effect during 2009 or that may be reported in the future. The pro forma information, although helpful in
illustrating the financial characteristics of the combined company under one set of assumptions, does not reflect
the benefits of expected cost savings, opportunities to earn additional revenue, the impact of merger-related
costs, or other factors that may result as a consequence of the merger and, accordingly, does not attempt to
predict or suggest future results. See “Selected Unaudited Pro Forma Condensed Combined Financial
Information